
COUNTY OF LOS ANGELES
TREASURER AND TAX COLLECTOR

KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 437

LOS ANGELES, CA 90012
TELEPHONE: (213) 974-2101

	

FAX: (213) 626-1812

September 29, 2009

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

The governing board of the Torrance Unified School District (the "District") has
requested that the County issue general obligation bonds on its behalf in an aggregate
principal amount not to exceed $58,000,000. The bonds were authorized by a vote of
the qualified electors of the District and will be issued to finance capital improvements to
various school facilities. Repayment of the bonds will be funded from the proceeds of
ad valorem taxes levied on all taxable property within the District.

IT IS RECOMMENDED THAT YOUR BOARD:

Adopt the resolution authorizing the issuance and sale of the Torrance Unified
School District (Los Angeles County, California) General Obligation Bonds,
Election of 2008 (Measure Y).

On November 4, 2008, voters residing in the District approved a ballot measure
authorizing the District to issue up to $265,000,000 in general obligation bonds to fund
various capital improvements. The governing board of the District adopted a resolution
on September 8, 2009 and determined that the District needs to borrow funds in an
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